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use and trends of such financing. Centralized 
reporting is desirable if lawmakers are to 
establish sound public policies on the use of 
such obligations. 

The combined effect of the recent de- 
cline in interest rates and the passage of the 
Tax Equity and Fiscal Responsibility Act of 
1982, with the provision to eliminate the 


small-issue exemption after 1986, will be to 
reduce the future volume of IRB sales in the 
District and nationwide. However, public 
financing of private projects remains an op- 
tion for certain borrowers for certain types of 
projects. Furthermore, the history of such 
financing shows that their use tends to ebb 
and flow with political and economic 
currents. 
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